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Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,590 

0.3 

0.5 

9.7 

21.0 

Saudi (NOMU) 

4,000 

0.5 

-4.8 

58.7 

20.9 

Energy 

4,676 

-0.3 

0.7 

-3.6 

38.5 

Materials 

5,280 

0.2 

0.3 

0.6 

26.4 

Capital Goods 

3,966 

-0.3 

2.1 

1.7 

32.5 

Com. & Prof. Svc 

4,513 

0.1 

-0.8 

9.1 

20.7 

Transportation 

3,836 

-0.5 

-0.2 

10.3 

18.8 

Cons. Durables & Apparel 

3,552 

-0.1 

0.5 

-3.0 

NA 

Consumer Services 

3,506 

0.6 

0.5 

18.9 

NA 

Media 

11,044 

1.6 

2.0 

8.5 

48.6 

Retailing 

7,576 

0.6 

1.4 

10.4 

32.8 

Food & Staples Retailing 

6,552 

0.6 

1.8 

10.2 

33.8 

Food & Beverages 

4,227 

0.5 

-0.1 

8.7 

NA 

Health Care Equipment 

3,878 

0.1 

0.1 

3.2 

27.9 

Pharma, Biotech & Life 

Science 

3,298 

-2.0 

-4.0 

-15.0 

NA 

Banks 

8,294 

0.4 

0.3 

15.0 

14.4 

Diversified Financials 

3,361 

0.2 

-0.5 

-3.4 

NA 

Insurance 

4,392 

0.2 

1.3 

5.2 

NA 

Telecommunication 

7,031 

0.0 

1.4 

30.1 

21.6 

Utilities 

4,538 

1.5 

4.4 

34.7 

NA 

REITs 

3,836 

-0.2 

-0.2 

5.9 

15.6 

Real Estate 

3,176 

-0.4 

-0.5 

-1.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



J± s ' % Change 

Value 

(SAR 






mn) 

Saudi Printing & Packaging Co. 



13.74 

4.1% 

19 

Fawaz Abdulaziz AlHokair Co. 



21.80 

3.2% 

16 

Arabian Pipes Co. 



11.02 

3.2% 

52 

National Company for Learning and Education 

27.00 

3.1% 

11 

Banque Saudi Fransi 



38.00 

3.0% 

39 

Source: Tadawul 

Upcoming General Assembly Meetings 


Company Date 


Company Date 

Al Sorayai Trading and Industrial Group 28-Aug-19 

Wafrah for Industry and Development Co. 8-Sep-19 

The Company for Cooperative Insurance 8-Sep-19 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Source: Tadawul 


NOTES : (1 ) Prices as of last trade. Updated as of August 21,2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.3% higher at 8,590 and NOMU closed 0.5% higher at 
4,000 on Tuesday. TASI traded value totaled SAR 2.9bn and 
averaged SAR 2.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 35.2% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.2% higher on Tuesday, trading at 
PE (TTM) of 13.2x vs. 21 .Ox for TASI. 

• Banks and Materials gained 0.4% and 0.2%, respectively. Telecom 
ended flat. Media (up 1.6%) was the best performing sector. Among 
stocks, Saudi Printing & Packaging Co. (4270/SPPC AB), Fawaz 
Abdulaziz AlHokair Co. (4240/ALHOKAIR AB), and Arabian Pipes Co. 
(2200/APCO AB) led the gainers. 

• KSA has launched an instant labor visa service. The service will be 
available through the Ministry of Labour and Social Development’s 
qiwa portal. It allows private sector firms, which have reached a 
higher percentage of Saudization and comply fully with the Ministry’s 
regulations, to obtain a visa immediately. (Source: Arabian Business) 

• Data issued by the General Authority for Statistics (GASTAT) showed 
that prices of construction materials in KSA were mixed in 1H19, with 
steel and cement rising 3.3% and 1.6% Y/Y, respectively. Ready-mix 
concrete also edged up 0.3% Y/Y in the same period. (Source: 
Argaam) 

• Motiva Enterprises, the US refining arm of Saudi Aramco, has signed 
an agreement to buy Flint Hills Resources chemical plant, adjacent to 
its Port Arthur, Texas, oil refinery. The potential acquisition is targeted 
to close in the fourth quarter of 2019. (Source: Argaam) 

• Etihad Atheeb Telecommunication Co. (7040/EAT AB) expects to 
publish financial statements for the fiscal year ending on March 31, 
2019 and the three-month period ending on June 30, by Sept. 30 and 
31, respectively. (Source: Argaam) 

• Knowledge Economic City (4310/KEC AB) inked the designs works 
contract for Madinah Gate project with international project planning 
firm, IBI (IBG CN), at a total value of SAR 13.6mn (USD 3.6mn). 
(Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 



mn) 

Mobile Telecommunications Co. Saudi Arabia 

12.70 

-8.6% 

111 

Fitaihi Holding Group 

11.10 

-2.1% 

2 

Saudi Pharmaceutical Industries & Medical 
Appliances Corp. 

25.00 

-2.0% 

3 

Saudi Industrial Services Co. 

15.10 

-2.0% 

5 

Aldrees Petroleum & Transport Services Co. 

41.45 

-1.9% 

14 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

67.40 

-0.3% 

340 

Saudi Basic Industries Corp. 

103.40 

-0.8% 

308 

Alinma Bank 

24.08 

-0.5% 

162 

Mobile Telecommunications Co. Saudi Arabia 

12.70 

-8.6% 

111 

Dar Alarkan Real Estate Development Co. 

11.80 

0.9% 

103 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,789 

-0.1 

-0.2 

10.2 

11.7 

Abu Dhabi (ADX) 

5,069 

0.8 

0.3 

3.1 

15.1 

Kuwait (KSE) 

5,484 

0.0 

-1.1 

5.8 

17.2 

Qatar (QE) 

9,895 

0.9 

2.8 

-3.9 

14.3 

Oman (MSM) 

3,890 

0.5 

0.7 

-10.0 

7.7 

Bahrain (BSE) 

1,535 

0.4 

0.0 

14.8 

11.3 

DJMENA Index 

600 

0.5 

0.6 

7.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,901 

-0.8 

0.4 

15.7 


19.0 

US (NASDAQ 100) 

7,949 

-0.7 

0.7 

19.8 


22.3 

UK (FTSE 100) 

7,125 

-0.9 

0.1 

5.9 


17.4 

Germany (DAX) 

11,651 

-0.5 

0.8 

10.3 


19.4 

France (CAC 40) 

5,345 

-0.5 

0.8 

13.0 


18.6 

Russia (MICEX) 

2,673 

0.9 

2.2 

12.8 


5.3 

Japan (Nikkei) 

20,677 

0.6 

1.3 

3.3 


14.7 

Hong Kong (HSI) 

26,232 

-0.2 

1.9 

1.5 


10.4 

South Korea (KOSPI) 

1,960 

1.0 

1.7 

-4.0 


12.6 

China (SHCOMP) 

2,880 

-0.1 

2.0 

15.5 


13.9 

India (NIFTY) 

11,017 

-0.3 

-0.3 

1.4 


23.3 

Brazil (IBOV) 

99,489 

0.0 

-0.3 

13.2 


15.4 

Turkey (BIST 100) 

96,032 

0.8 

0.3 

5.2 


7.7 

Egypt (EGX30) 

14,428 

0.9 

0.9 

10.7 


11.6 

MSCI Emerging Markets 

980 

0.2 

0.8 

1.2 


13.2 

MSCI World 

2,132 

0.0 

1.1 

13.2 


18.0 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.0 

0.5 

2.4 

11.6 


-16.9 

Natural Gas ($/mmbtu) 

2.2 

0.4 

0.8 

-24.6 


-18.2 

Gold ($/oz) 

1,507 

0.8 

-0.4 

17.5 


26.6 

Silver ($/oz) 

17.2 

1.7 

0.3 

10.8 


16.3 

Platinum ($/oz) 

850 

-0.2 

0.0 

6.8 


6.7 

Copper ($/t) 

5,683 

-1.1 

-0.6 

-4.5 


-4.7 

Zinc ($/t) 

2,217 

-1.5 

-1.5 

-12.0 


-6.9 

Lead ($/mt) 

2,046 

0.7 

-0.2 

1.8 


2.5 

Wheat ($/bu) 

467 

-1.3 

-2.3 

-7.3 


-22.6 

Corn ($/bu) 

369 

-1.5 

-3.2 

-1.7 


-8.4 

Sugar ($/lb) 

11.4 

-0.3 

-1.7 

-4.9 


-3.1 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.15 

0.00 


-0.66 


0.00 

Saudi Arabia 

2.45 

-0.01 


-0.53 


0.30 

UAE 

2.44 

-0.02 


-0.40 


0.29 

Kuwait 

2.81 

0.00 


0.50 


0.66 

Qatar 

2.79 

-0.03 


-0.11 


0.64 

Bahrain 

3.07 

0.00 


-0.88 


0.92 

Source: Reuters 







NOTES:(1) Prices updated as of August 21,2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 0.8% and 0.7%, respectively. Dow Jones Industrial closed 
0.7% lower. In Europe, UK declined 0.9%, while both Germany and 
France ended 0.5% lower. 

• Asian markets are trading mixed on Wednesday. China is up 0.1%, 
while Japan is trading 0.4% higher. Hong Kong is up 0.1%. South 
Korea and India are trading flat in the morning session. 

• GCC markets were mixed on Tuesday. Dubai declined 0.1% while 
Abu Dhabi gained 0.8%. Kuwait ended flat while Qatar ended 0.9% 
higher. Oman and Bahrain closed 0.5% and 0.4% higher, 
respectively. 

• Oman's Ministry of Oil and Gas revealed that crude oil and 
condensates production hit 30.0mn barrels in July, with a daily 
average of 970,682 barrels. Oman exported 21.3mn barrels, with a 
daily average of 688,051 barrels during the month. (Source: Trade 
Arabia) 

• The UAE Cabinet announced the decision to include sweetened 
beverages, sugary drinks, and electronic smoking devices in the list of 
excise taxable products, effective January 1, 2020. The decision to 
add a tax of 50% on these products is part of efforts to reduce the 
consumption of unhealthy products and modify consumer behavior. 
(Source: Arabian Business) 

• Bahrain's Cabinet has reviewed a memorandum submitted by the 
Minister of Health on a project to expand the Kuwait and Bilad Al- 
Qadeem health centres. The Cabinet also requested ministries and 
other relevant entities to continue implementing the old and new 
sustainable urban agendas. (Source: Trade Arabia) 

• Raysut Industrial City, part of the Oman's Public Establishment for 
Industrial Estates (Madayn), informed that a total of 32 investment 
applications of industrial, commercial and service activities were 
received during 1 HI 9. (Source: Trade Arabia) 

• Dubai’s GymNation has planned expansion in the UAE by opening its 
first facility in the northern emirate of Ras Al Khaimah. The new gym 
will be located in Manar Mall and will open to the public during 4Q19. 
(Source: Trade Arabia) 

• Bloom Properties announced that it has begun the handover of units 
to owners at the prestigious Park View development on Saadiyat 
Island, Abu Dhabi. The residential building consists of 234 units 
ranging from studios to three-bedroom apartments. (Source: Zawya) 

• The Emirates Nuclear Energy Corporation (ENEC) announced its 
achievement of another milestone in the construction of Unit 3 of the 
Barakah Nuclear Energy Plant in the Al Dhafra region of Abu Dhabi. 
(Source: Arabian Business) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 16 (prior: 1.6mn barrels) will 
be announced today. (Source: Econoday) 

• US jobless claims for the week ended August 17 (prior: 220K) will be 
announced tomorrow. (Source: Econoday) 

• Change in Japan’s CPI for July 2019 (prior: 0.0% M/M, 0.7% Y/Y) will 
be announced tomorrow. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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